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Directors’ Report 
 

The directors of The Australian Mitochondrial Disease Foundation Limited (AMDF) submit herewith the annual 

financial report of the Foundation for the financial year ended 30 June 2019. The directors report as follows: 

 

 

Information about the directors and senior management  
 

The names of the directors of the Foundation at the end of the financial year are: 

 

John Christodoulou 

Donald Coulthard 

Graeme Crampton 

Fiona Elmer  

Aleksandra Filipovska 

Ross Grant 

Douglas Lingard 

Sean Murray 

Carolyn Sue 

David Thorburn 

Glen Watts 

Ross Wall 

 
The above named directors held office during the whole of the financial year or from the date elected.  

   
 
Objectives of the Foundation 
 
The AMDF’s primary objective is to support sufferers of mitochondrial disease (mito) and their families. It provides 

assistance with identifiying medical specialists, navigating the National Disability Insurance Scheme, information 

about living with mito on a daily basis and advocating for the mito community as a whole and on an individual basis. 

The mito community can access this support through the Helpline, information days, teleconferences and face-to-

face and online support groups.  

   

The secondary objective is to find effective methods of prevention, diagnosis, treatment and cure of mitochondrial 

disorders.  

 

• It is estimated that only 10% of people with mito are diagnosed; AMDF has committed to supporting ways to 

increase diagnosis rates. 

 

• AMDF is working towards establishing five sustainable, connected centres of mito excellence within five 

years to provide more patients with access to specialist care in their state. 

 

• AMDF is collaborating with international mito organisations to form a worldwide registry of patients to build 

a global picture of the incidence of mito.  

 

• AMDF is undertaking a concerted campaign to change government legislation to legalise mitochondrial 

donation and provide families affected by specific types of mito with more reproductive options.  

 

The third objective is to increase awareness and education about this devastating disease. 

 

• AMDF is working to double the rate of awareness of mito within the medical community, and have it included 

in the GP curriculum at five major Australian universities within five years.  

 

• AMDF raises funds through appeals, grants, community organised events, Stay in Bed Day and The Bloody 

Long Walk national series, and aims to increase the amount raised by 10% each year. 
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Directors’ Report (continued) 
 
Principal activities 
 

The principal activity of the Foundation is to raise funds through donations. The principal expenditure activities during 

the year were to support the mitochondrial disease community and fund research projects, directed towards 

understanding more about mitochondrial medicine in an attempt to find a cure, or at the very least some form of 

meaningful treatment. 

 

 

Review of operations 
 

The Foundation’s net surplus for the financial year was $1,081,691 (2018: $1,401,343).  

 

A review of the operations of the Foundation during the financial year and the results of those operations found that 

the Foundation continued to engage in its principal activity, the results of which are disclosed in the attached financial 

statements. 

 

At the year end, the AMDF had approved the payment of research grants totalling $2,794,414 (2018: $1,488,586). 

 

 

Changes in state of affairs 
 

There was no significant change in the state of affairs of the Foundation during the financial year. 

 

 

Subsequent events 
 

There has not been any matter or circumstance occurring subsequent to the end of the financial year that has 

significantly affected, or may significantly affect, the operations of the Foundation, the results of those operations, or 

the state of affairs of the Foundation in future financial years. 

 

 

Future developments 
 

The Foundation expects to maintain the present status and level of operations and hence there are no likely 

developments in the Foundation’s operations. 

 

 

Dividends 
 

The Foundation is limited by guarantee and is prohibited under its constitution from declaring a dividend.  
 
 
Indemnification of officers and auditors 
 

During the financial year, the Foundation paid a premium in respect of a contract insuring the directors of the 

Foundation (as named above), the Foundation secretary, and all executive officers of the Foundation and of any related 

body corporate against a liability incurred as such a director, secretary or executive officer to the extent permitted by 

the Australian Charities and Not-for-profits Commission Act 2012. The contract of insurance prohibits disclosure of 

the nature of the liability and the amount of the premium. 

 

The Foundation has not otherwise, during or since the end of the financial year, except to the extent permitted by law, 

indemnified or agreed to indemnify an officer or auditor of the Foundation or of any related body corporate against a 

liability incurred as such an officer or auditor. 

 

 

  





 

Liability limited by a scheme approved under Professional Standards Legislation. 
 
Member of Deloitte Asia Pacific Limited and the Deloitte Network.  
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Board of Directors  

Australian Mitochondrial Disease Foundation Limited 

3/21, Mary Street 

Surry Hills  NSW 2010 

 

 

5 December 2019 

 

Dear Board of Directors 

 

Australian Mitochondrial Disease Foundation Limited 

 

In accordance with Division 60 of the Australian Charities and Not-for-profits Commission Act 2012 (Cth), I 

am pleased to provide the following declaration of independence to the directors of Australian Mitochondrial 

Disease Foundation Limited.   

 

As lead audit partner for the audit of the financial statements of Australian Mitochondrial Disease Foundation 

Limited for the financial year ended 30 June 2019, I declare that to the best of my knowledge and belief, 

there have been no contraventions of: 

 

(i) the auditor independence requirements of the Australian Charities and Not-for-profits Commission 

Act 2012 (Cth) in relation to the audit; and 

(ii) any applicable code of professional conduct in relation to the audit. 

 

 

 

Yours sincerely 

 

 
DELOITTE TOUCHE TOHMATSU 

 

 
 

Alfred Nehama 

Partner  

Chartered Accountants 

 

 

 

Deloitte Touche Tohmatsu 

A.B.N. 74 490 121 060 

 

Grosvenor Place 

225 George Street 

Sydney NSW 2000 

PO Box N250 Grosvenor Place 

Sydney NSW 1220 Australia 

 

Tel:  +61 2 9322 7000 
www.deloitte.com.au 



 

 
 

 

Deloitte Touche Tohmatsu 

ABN 74 490 121 060 

Grosvenor Place 

225 George Street 

Sydney, NSW, 2000 

Australia 

 
Phone: +61 2 9322 7000 

www.deloitte.com.au 

 

 

 

 

 

 

 

 

Independent Auditor’s Report to the Members of Australian 

Mitochondrial Disease Foundation Limited  

 
Qualified Opinion  
 
We have audited the financial report of Australian Mitochondrial Disease Foundation Limited (the “Entity”) 
which comprises the statement of financial position as at 30 June 2019, the statement of profit or loss and 
other comprehensive income, the statement of changes in equity and the statement of cash flows for the year 
then ended, and notes to the financial statements, including a summary of significant accounting policies and 
the declaration by the directors’ as set out on pages 9 to 23. In addition, we have audited the Entity’s 
compliance with specific requirements of the Charitable Fundraising Act 1991. 
 
In our opinion, except for the possible effects of the matter described in the Basis for Qualified Opinion 
paragraph,  
 

a)  the accompanying financial report of the Entity is in accordance with Division 60 of the Australian Charities 
and Not-for-profits Commission Act 2012 (the “ACNC Act”), including: 
 

(i) giving a true and fair view of the Entity’s financial position as at 30 June 2019 and of its 
financial performance for the year ended on that date; and 

 
(ii) complying with Australian Accounting Standards to the extent described in Note 2, and 

Division 60 of the ACNC Act; 
 

b) the financial report agrees to the underlying financial records of the Entity, that have been maintained, in 
all material respects, in accordance with the Charitable Fundraising Act 1991 and its regulations for the 

year ended 30 June 2019; and 
 

c) monies received by the Entity as a result of fundraising appeals conducted during the year ended 30 June 
2019, have been utilised for, and applied, in all material respects, in accordance with the Charitable 
Fundraising Act 1991 and its regulations. 

 
We have obtained all the necessary information required in connection with our audit in respect of the financial 
year ended 30 June 2019. 
 
Basis for Qualified Opinion  
 
Voluntary revenue is a significant source of revenue for Australian Mitochondrial Disease Foundation Limited. 

Australian Mitochondrial Disease Foundation Limited has determined that it is impracticable to establish control 
over the collection of donations prior to entry into its financial records.  Accordingly, as the evidence available 
to us regarding revenue from this source was limited, our audit procedures with respect to voluntary revenue 
had to be restricted to the amounts recorded in the financial records.  We therefore are unable to express an 
opinion whether the voluntary revenue Australian Mitochondrial Disease Foundation Limited has collected is 
complete.  
 
Other Information 
 
The directors are responsible for the other information. The other information comprises the directors’ report 
for the year ended 30 June 2019, but does not include the financial report and our auditor’s report thereon.  

 
Our opinion on the financial report does not cover the other information and we do not express any form of 
assurance conclusion thereon.  
 
In connection with our audit of the financial report, our responsibility is to read the other information and, in 
doing so, consider whether the other information is materially inconsistent with the financial report or our 
knowledge obtained in the audit, or otherwise appears to be materially misstated. If, based on the work we  
 
have performed, we conclude that there is a material misstatement of this other information, we are required 
to report that fact. We have nothing to report in this regard.  
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Responsibilities of the Directors for the Financial Report and for Compliance with the Charitable Fundraising 
Act 1991 
 
The directors of the Entity are responsible for compliance with the Charitable Fundraising Act 1991 and the 
preparation of the financial report that gives a true and fair view, and have determined that the basis of 
preparation described in Note 2 to the financial report is appropriate to meet the requirements of the ACNC 
Act and the Charitable Fundraising Act 1991 and the needs of the members. The director’s responsibility also 
includes such internal control as the directors determine is necessary to enable the preparation of the financial 
report that gives a true and fair view and is free from material misstatement, whether due to fraud or error, 

and to enable compliance with the Charitable Fundraising Act 1991. 
 
In preparing the financial report, the directors are responsible for assessing the ability of the Entity to continue 
as a going concern, disclosing, as applicable, matters related to going concern and using the going concern 
basis of accounting unless the directors either intend to liquidate the Entity or to cease operations, or has no 
realistic alternative but to do so.  
 
Auditor’s Responsibilities for the Audit of the Financial Report and Compliance with Specific Requirements of 
the Charitable Fundraising Act 1991 
 
Our objectives are to obtain reasonable assurance about whether: the financial report as a whole is free from 
material misstatement, whether due to fraud or error; and the Entity complied, in all material respects, with 

specific requirements of the Charitable Fundraising Act 1991, and to issue an auditor’s report that includes our 
opinion. Reasonable assurance is a high level of assurance, but is not a guarantee that an audit conducted in 
accordance with the Australian Auditing Standards will always detect a material misstatement when it exists. 
Misstatements can arise from fraud or error and are considered material if, individually or in the aggregate, 
they could reasonably be expected to influence the economic decisions of users taken on the basis of this 
financial report. 
 
As part of an audit in accordance with the Australian Auditing Standards, we exercise professional judgement 
and maintain professional scepticism throughout the audit. We also:   
 

• Identify and assess the risks of non-compliance with the specific requirements of the Charitable 

Fundraising Act 1991 and the risks of material misstatement of the financial report, whether due to 
fraud or error, design and perform audit procedures responsive to those risks, and obtain audit 
evidence that is sufficient and appropriate to provide a basis for our opinion. The risk of not detecting 
a material misstatement resulting from fraud is higher than for one resulting from error, as fraud may 
involve collusion, forgery, intentional omissions, misrepresentations, or the override of internal 
control.  
 

• Obtain an understanding of internal control relevant to the audit in order to design audit procedures 
that are appropriate in the circumstances, but not for the purpose of expressing an opinion on the 
effectiveness of the Entity’s internal control.  
 

• Evaluate the appropriateness of accounting policies used and the reasonableness of accounting 

estimates and related disclosures made by the directors.  
 

• Conclude on the appropriateness of director’s use of the going concern basis of accounting and, based 
on the audit evidence obtained, whether a material uncertainty exists related to events or conditions 
that may cast significant doubt on the Entity’s ability to continue as a going concern. If we conclude 
that a material uncertainty exists, we are required to draw attention in our auditor’s report to the 
related disclosures in the financial report or, if such disclosures are inadequate, to modify our opinion. 
Our conclusions are based on the audit evidence obtained up to the date of our auditor’s report. 
However, future events or conditions may cause the Entity to cease to continue as a going concern.  
 

• Evaluate the overall presentation, structure and content of the financial report, including the 
disclosures, and whether the financial report represents the underlying transactions and events in a 

manner that achieves fair presentation.  
 
Because of the inherent limitations of any compliance procedure, it is possible that fraud, error or non-
compliance with the Charitable Fundraising Act 1991 may occur and not be detected. An audit is not designed  
 
 
to detect all weaknesses in the Entity’s compliance with the Charitable Fundraising Act 1991 as an audit is not 
performed continuously throughout the period and the tests are performed on a sample basis. Any projection 
of the evaluation of the compliance procedures to future periods is subject to the risk that the procedures, may 
become inadequate because of changes in conditions, or that the degree of compliance with them may 
deteriorate. 
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We communicate with the directors regarding, among other matters, the planned scope and timing of the audit 
and significant audit findings, including any significant deficiencies in internal control that we identify during 
our audit.  
 
 

 
 
DELOITTE TOUCHE TOHMATSU 
 

 
 
Alfred Nehama 
Partner 
Chartered Accountants 
Sydney, 5 December 2019 
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Statement of Profit and Loss and Other Comprehensive Income 
for the financial year to 30 June 2019 

 

 Note  
2019 

$ 
2018 

$ 
     

Income     

     

Donations     

Corporate grant revenue    30,000 66,579 

Donations received   1,314,781 377,852 

Everyday Hero and My Cause donations   2,084,626 2,113,776 

     

Other Income     

Event registration   1,455,850 1,668,360 

Interest   66,980 62,152 

     

Total income   4,952,237 4,288,719 

     

Expenses     

     

Fundraising Outgoings     

Platform outgoings 

Other outgoings   

168,125 

41,051 

148,798 

3,346 

     

Research Outgoings     

Scholarship payments & research funding   562,387 404,578 

Clinical trials   75,020 - 

     

Support Outgoings   225,894 103,961 

     

Education & Event Outgoings   1,772,212 1,448,826 

     

Advocacy Outgoings   95,792 55,263 

     

Administration     

Insurance   7,096 6,642 

Rent   75,555 60,686 

Salaries and wages    791,225 614,604 

Contractors   6,211 3,201 

Other expenses   49,978 37,471 

     

Total Expenses   3,870,546 2,887,376 

     

Surplus for the year   1,081,691 1,401,343 

     

Other comprehensive income    - - 

     

Total comprehensive income for the year   1,081,691 1,401,343 
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Statement of Financial Position 
as at 30 June 2019 

 

 Note  

2019 

$ 

2018 

$ 

     

ASSETS     

Current assets     

Cash and cash equivalents 9(a)  2,196,283 1,215,470 

Trade and other receivables   51,896 39,551 

Other assets 4  3,069,637 2,934,431 

     

Total current assets   5,317,816 4,189,452 

     

Non-current assets     

Property Plant and Equipment 5  10,369 11,601 

     

Total non-current assets   10,369 11,601 

     

Total assets   5,328,185 4,201,053 

     

LIABILITIES     

Current liabilities     

Trade and other payables   234,652 193,913 

Employee provisions   21,291 16,589 

     

Total current liabilities   255,943 210,502 

     

Non-current liabilities   - - 

Total non-current liabilities   - - 

     

Total liabilities   255,943 210,502 

     

Net assets   5,072,242 3,990,551 

     

Equity     

Contributed Equity 7  1,200 1,200 

Retained earnings   5,071,042 3,989,351 

     

Total equity   5,072,242 3,990,551 
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Note 

Issued 

capital 

$ 

Retained 

earnings 

$  

Total 

$ 

      

Balance at 1 July 2017  1,200 2,588,008  2,589,208 

      

Total comprehensive income for the year  - 1,401,343  1,401,343 

      

Contributions to equity for the year  - -  - 

      

Balance as at 30 June 2018 7 1,200 3,989,351  3,990,551 

      

Balance at 1 July 2019  1,200 3,989,351  3,990,551 

      

Total comprehensive income for the year  - 1,081,691  1,081,691 

      

Contributions to equity for the year  - -  - 

      

Balance at 30 June 2019 7 1,200 5,071,042  5,072,242 
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 Note  

2019 

$ 

2018 

$ 

     

Cash flows from operating activities     

Receipts from customers   4,878,121 4,281,828 

Payments to suppliers    (3,820,209) (2,775,933) 

Interest received   61,772 26,589 

GST refunded   (57,947) 57,451 

     

Net cash provided by operating activities 9(b)  1,061,737 1,589,935 

     

Cash flows from investing activities     

Investment in term deposits   (77,259) (723,566) 

Payment for Property Plant & Equipment   (3,665) (1,748) 

     

Net cash used in investing activities   (80,924) (725,314) 

     

     

Net increase/(decrease) in cash and cash equivalents   980,813 864,621 

Cash and cash equivalents at the beginning of the financial year   1,215,470 350,849 

     

Cash and cash equivalents at the end of the financial year 9(a)  2,196,283 1,215,470 
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1. General information  
 

The Australian Mitochondrial Disease Foundation Limited (the Foundation) is an entity limited by guarantee, 

incorporated and operating in Australia.  

 

The Australian Mitochondrial Disease Foundation Limited’s registered office and principal place of business is as 

follows: 

 

Registered office and principal place of business 

 

3/21, Mary Street, 

Surry Hills  NSW  2010 

 

The principal activity of the Foundation is to raise funds through donations. The principal expenditure activities during 

the year were to support and fund research projects, directed towards understanding more about mitochondrial 

medicine in an attempt to find a cure, or at the very least some form of meaningful treatment. 

 

2. Significant accounting policies  
 

Statement of compliance 

The financial report is a general purpose financial report which has been prepared in accordance with Divison 60 of 

the Australian Charities and Not-for-profits Commission Act 2012, Australian Auditing Standards – Reduced 

Disclosure Requirements, and complies with other requirements of the law. Accordingly, this ‘general purpose 

financial report’ has been prepared to satisfy the directors’ reporting requirements under the Charitable Fundraising 

Acts. 

 

For the purpose of preparing the financial statements the Company is a not-for-profit entity. 

 

Basis of preparation 

The financial report has been prepared on the basis of historical cost. Cost is based on the fair values of the 

consideration given in exchange for assets. All amounts are presented in Australian dollars, unless otherwise noted.  

 

Critical accounting judgements and key sources of estimation uncertainty 

In the application of the Foundation’s accounting policies, management is required to make judgements, estimates and 

assumptions about carrying values of assets and liabilities that are not readily apparent from other sources. The 

estimates and associated assumptions are based on historical experience and other factors that are considered to be 

relevant. Actual results may differ from these estimates. 

 

The estimates and underlying assumptions are reviewed on an ongoing basis. Revisions to accounting estimates are 

recognised in the year in which the estimate is revised if the revision affects only that year, or in the year of the revision 

and future years if the revision affects both current and future years.  

 

Significant accounting policies 

The following significant accounting policies have been adopted in the preparation and presentation of the financial 

report: 

 

(a) Revenue 

Revenue is measured at the fair value of the consideration received or receivable. 

 

Donations 

Donations and collections are recognised when control passes which is normally on receipt. 

 

Interest 

Interest is accrued on a time basis, by reference to the principal outstanding and at the effective interest rate 

applicable. 
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2. Significant accounting policies (continued) 
 

(b) Income tax 

The foundation is income tax exempt pursuant to Section 50-5 of the Income Tax Assessment Act 1997. 

 

(c) Goods and services tax 

Revenues, expenses and assets are recognised net of the amount of goods and services tax (GST), except: 

 

i. where the amount of GST incurred is not recoverable from the taxation authority, it is recognised 

as part of the cost of acquisition of an asset or as part of an item of expense; or 

ii. for receivables and payables which are recognised inclusive of GST. 

 

The net amount of GST recoverable from, or payable to, the taxation authority is included as part of receivables 

or payables. 

 

Cash flows are included in the statement of cash flows on a gross basis. The GST component of cash flows 

arising from investing and financing activities which is recoverable from, or payable to, the taxation authority 

is classified within operating cash flows. 

 

(d) Financial instruments  

 

Debt and equity instruments 

Debt and equity instruments are classified as either liabilities or as equity in accordance with the substance of 

the contractual arrangement.  

 

Other financial liabilities 

Other financial liabilities, including borrowings, are initially measured at fair value, net of transaction costs.  

 

Other financial liabilities are subsequently measured at amortised cost using the effective interest method, with 

interest expense recognised on an effective yield basis.  

 

The effective interest method is a method of calculating the amortised cost of a financial liability and of 

allocating interest expense over the relevant period. The effective interest rate is the rate that exactly discounts 

estimated future cash payments through the expected life of the financial liability, or, where appropriate, a 

shorter period. 

 

(e)      Comparative amounts 

 

Where applicable, comparative amounts in the prior year are reclassified to conform with the current year’s 

presentation.  
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2. Significant accounting policies (continued) 
 

(f) Standards and Interpretations issued not yet effective  

At the date of authorisation of the financial report, the Standards and Interpretations listed below were in issue 

but not yet effective.  

 

Initial application of the following Standards which are expected to be applicable to the Foundation will not 

affect any of the amounts recognised in the financial report, but will change the disclosures presently made in 

relation to the foundation’s financial report: 

 

Standard/Interpretation 
 

Effective for annual 

reporting periods 

beginning on or after 

Expected to be initially 

applied in the financial year 

ending 

   

AASB 1058 Income of Not-for-Profit Entities, 

AASB 1058 Income of Not-for-Profit Entities 

(Appendix D), AASB 2016-8 Amendments to 

Australian Accounting Standards – Australian 

Implementation Guidance for Not-for-Profit 

Entities 

1 January 2019 30 June 2020 

   

2018-1 'Amendments to Australian 

Accounting Standards – Annual 

Improvements 2015–2017 Cycle' 

1 January 2019 30 June 2020 

   

AASB 2016-7 Amendments to Australian 

Accounting Standards - Deferral of AASB 15 

for Not-for-Profit Entities 

 

AASB 2016-8 Amendments to Australian 

Accounting Standards – Australian 

Implementation Guidance for Not-for-Profit 

Entities [AASB 9 & AASB 15] 

 

1 January 2019 

 

 

 

1 January 2019 

30 June 2020 

 

 

 

30 June 2020 

AASB 16 ‘Leases’ 1 January 2019 

 

30 June 2020 

 

(g) New Accounting Standards and interpretations 

 AASB 9 Financial Instruments  

 

The foundation has adopted AASB 9 from 1 July 2019 using the transitional rules available not to restate 

comparatives. The standard introduced new classification and measurement models for financial assets.  

A financial asset shall be measured at amortised cost if it is held within a business model whose objective is to 

hold assets in order to collect contractual cash flows which arise on specified dates and that are solely principal 

and interest. A debt investment shall be measured at fair value through other comprehensive income if it is held 

within a business model whose objective is to both hold assets in order to collect contractual cash flows which 

arise on specified dates that are solely principal and interest as well as selling the asset on the basis of its fair 

value.  

 

All other financial assets are classified and measured at fair value through profit or loss unless the entity makes 

an irrevocable election on initial recognition to present gains and losses on equity instruments (that are not held-

for-trading or contingent consideration recognised in a business combination) in other comprehensive income 

('OCI'). Despite these requirements, a financial asset may be irrevocably designated as measured at fair value 

through profit or loss to reduce the effect of, or eliminate, an accounting mismatch.  

 

For financial liabilities designated at fair value through profit or loss, the standard requires the portion of the 

change in fair value that relates to the entity's own credit risk to be presented in OCI (unless it would create an 

accounting mismatch). New impairment requirements use an 'expected credit loss' ('ECL') model to recognise 

an allowance. Impairment is measured using a 12-month ECL method unless the credit risk on a financial 
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2. Significant accounting policies (continued) 
 

(g) New Accounting Standards and Interpretations (continued) 

 

instrument has increased significantly since initial recognition in which case the lifetime ECL method is 

adopted. For receivables, a simplified approach to measuring expected credit losses using a lifetime expected 

loss allowance is available. 

 
3. Members’ guarantee 
 

The Foundation is an entity limited by guarantee and the liability of the members is limited.  As per the Constitution, 

every member of the Foundation undertakes to contribute an amount not exceeding $100 to the property of the 

Foundation in the event of its being wound up.  The number of members at year end was 12 (2018: 12). 

 

4. Other Assets 

  

2019 
$ 

2018 
$ 

Current     

Term deposits  3,011,141 2,932,557 

Security bond  549 1,874 

GST refund due  57,947 - 

  3,069,637 2,934,431 

 
5. Plant and Equipment 

  

2019 
$ 

2018 
$ 

    

Office equipment  354 354 

Less: Accumulated depreciation  (344) (337) 

Office equipment at written down value  10 17 

    

Computer equipment  8,621 5,886 

Less: Accumulated depreciation  (5,037) (3,707) 

Computer equipment at written down value  3,584 2,179 

    

Event equipment  33,776 32,846 

Less: Accumuldated depreciation  (27,001) (23,441) 

Event equipment at written down value  6,775 9,405 

    

Total property plant and equipment  10,369 11,601 

    

 
The following depreciation rates have been used in the calculation of depreciation. 

 

Office equipment 37.50% 

Computer equipment            18.75% - 37.50% 

Event equipment  37.50% 

 

 

6. Key management personnel compensation 

  

2019 
$ 

2018 
$ 

Current    

Employee benefits  792,904 605,829 

 
Aggregate paid or payable to a director of The Australian Mitochondrial Disease Foundation Limited was $177,524 

(2018: $170,130) 
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7. Contributed equity 

  

2019 
$ 

2018 
$ 

    

Membership shares of $100  1,200 1,200 

 
 
8. Auditors remuneration 
  

  

2019 
$ 

2018 
$ 

    

Audit of the financial report  18,900 18,000 

 

 

Deloitte Touche Tohmatsu is the auditor of the Foundation.  

 
9. Notes to the statement of cash flows 
 

(a) Reconciliation of cash and cash equivalents 

 

For the purposes of the statement of cash flows, cash and cash equivalents include cash on hand and in banks and 

investments in money market instruments, net of outstanding bank overdrafts. Cash and cash equivalents at the end of 

the financial year as shown in the statement of cash flows are reconciled to the related items in the statement of financial 

position as follows: 

  

2019 
$ 

2018 
$ 

    

Cash at bank  2,196,283 1,215,470 

  2,196,283 1,215,470 

 

(b)  Reconciliation of surplus for the year to net cash flows from operating activities 

 

  

2019 
$ 

2018 
$ 

    

Surplus for the year   1,081,691 1,401,343 

Accrued interest  - (35,564) 

Investments in term deposits  77,259  

Depreciation charge for the year  4,896 6,282 

    

Changes in net assets and liabilities:    

(Increase)/decrease in assets:    

Trade and other receivables  (12,344) 55,261 

Other assets  (135,206) 56,127 

(Decrease)/increase in liabilities:    

Trade and other payables  40,738 97,711 

Employee provisions  4,703 8,775 

    

Net cash provided by operating activities  1,061,737 1,589,935 
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10.   Subsequent Events 
 
No matters or circumstances have arisen since the end of the financial year which significantly affected or may 

significantly affect the operations of the Company, the results of those operations or the state of affairs of the Company 

in future financial years. 

 
11. Contingent Liabilities 
 
In addition to the liabilities listed in the Statement of Financial Position at 30 June 2019, the Mito Foundation 

management team monitors contingent liabilities - those funds approved by the Mito Foundation for earmarked 

services projects (programs), and for payment to successful research and medical funding applicants, but not yet paid 

 

  

2019 
$ 

2018 
$ 

    

Program Commitments    

Helpline Commitment  - 6,250 

Information Days Commitment  - 5,000 

Legalising Mitochondrial Donation Project Commitment  - 23,407 

Mito Connect Program Commitment  - 11,250 

Maybe It's Mito Education Campaign Commitment  - 132,893 

Total Program Commitments  - 178,800 

    

    

Commitment for approved Mito Foundation Booster Grants  - 75,000 

Commitment for approved Mito Foundation Clinical Trial Support Grants 

Commitment for approved Mito Foundation Conference Grants  

450,000 

- 

225,000 

25,000 

Commitment for approved Mito Foundation Incubator Grants  373 24,627 

Commitment for approved Mito Foundation Partnership Grants  387,490 101,709 

Commitment for approved Mito Foundation PhD Scholarships  61,063 49,715 

Commitment for approved Mito Foundation Project Grants  483,685 390,000 

Commitment for approved Mito Foundation Research Fellowship  375,000 200,000 

Commitment for approved Mito Foundation Translation Researched Grants  292,478 218,735 

Commitment for approved Mito Foundation Travel Grants  - - 

Commitment for approved Mito Foundation Clinical Fellowships  444,325 - 

Commitment for approved Mito Foundation Research Equipment Grants  300,000  

Total Research & Medical Funding Commitments 

  

2,794,414 1,309,786 

Total Contingent Liabilities   2,794,414 1,488,586 
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12. Additional information required under the Charitable Fundraising Act 1991 

 

(a) Information and declarations to be furnished under the Charitable Fundraising Act 1991.  Details of 

aggregate gross income and total expenses of fundraising. 

 

  

2019 
$ 

2018 
$ 

    

Gross proceeds from fundraising     

    

Special events and donations  4,885,257 4,226,567 

    

Direct costs of fundraising     

    

Events Outgoings  (209,175) (152,144) 

    

Net surplus from fundraising   4,676,082 4,074,423 

 

 

 (b) Application of funds for charitable purposes 

  

2019 
$ 

2018 
$ 

    
Net surplus from fundraising   4,676,082 4,074,423 

    

This was applied to the charitable purposes in the following manner:    

Expenditure on services  2,409,619 1,853,403 

Expenditure on administration, marketing and indirect costs 
 1,251,752 

 

882,828 

    

Total operating expenditure  3,661,371 2,735,231 

    

Surplus between fundraising and expenditure  1,014,711 1,339,192 

    

The surplus of  $1,014,711 (30 June 2018: surplus of $1,339,192) was 

increased by income from the following sources:   

 

 

Interest received  66,980 

 

62,151 

    

Total income from other sources  66,980 62,151 

    

Operating surplus   1,081,691 1,401,343 
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12. Additional information required under the Charitable Fundraising Act 1991 (cont) 
 

(c) Comparison of certain monetary figures and percentage 

 

  

Fundraising 
$ 

Gross 
income from 
fundraising 

$  

2019 
% 

2018 
% 

       

Fundraising costs as % of gross income  209,175 4,885,257  4 4 

       

  

Net Surplus 
$ 

Gross 
income from 
fundraising 

$  

2019 
% 

2018 
% 

       

Net surplus from fundraising as % of 

gross income from fundraising  

4,676,082 4,885,257  96 96 

 

  

Total costs 
of services 

$ 

Total 
expenditure 

$  

2019 
% 

2018 
% 

       

Cost of services as % of total 

expenditure  

2,409,619 3,870,546  62 64 

 

  

Total costs 
of services 

$ 

Total income 
received 

$  

 
2019 

% 
2018 

% 
       

Cost of  services as % of  income 

received  

2,409,619 4,952,237  49 43 

 
 


